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Arthur Laffer PhD                      Ronald Reagan



• Monetary – Money, banking & interest rates

• Fiscal – Tax rates, subsidies, stimmies, all spending

• Trade – Free trade, to trade wars to shooting wars

• Regulatory – Requirements, restrictions

Laffer's Four Grand Kingdoms of Macro economics





"Inflation is too much
money chasing too few goods"

Milton Friedman



Monetary Policy



Federal Reserve Balance Sheet



Fiscal Policy



$740b $320b

Over $1 trillion in Industrial Subsidies



Covid Spending: Helicopter Money



Federal Treasury Debt as a Percentage of GDP





Federal Welfare and Social Services Spending



Meanwhile, Companies Have Refinanced





Consumer Price Inflation







Europe
Green suicide



ESG Gone Wild in Ireland



Texan's idea of green compliance









"Inflation is too much
money chasing too few goods"

Milton Friedman



Trade

Geopolitical Shifts Underway





U.S. Imports by Country



















Shipping Rates Rising Rapidly



U.S. Recession Debate

No Landing?
Soft Landing?
Hard Landing?





















Electric vehicles

Solar cells

Semiconductors

EV batteries

Steel and Aluminum

Recent Chinese 
tariff increases



Trump Harris

• Oil & Gas
• Increase LNG exports

• Allow more drilling on federal lands and 

offshore

• Accelerate new pipeline projects

• Deregulate oilfield emissions

• Pro Nuclear

• Diminish Off-Shore Wind

• Ban EV Tax Credits

• Against Green New Deal

• Withdraw from Paris Climate Accord

• Oil & Gas
▪ Continue Biden's ban on LNG exports

▪ Ban drilling on federal lands and offshore

▪ Enact fees for greenhouse gas emitters

▪ End hydraulic fracturing

• Pro Nuclear

• Expand Off-Shore Wind

• EV Tax Credit
• Current EV tax credit of up to $7,500

• Green New Deal

• Pro the Paris Climate Accord



TRUMP

Lower corporate tax rate 21% --> 20%

Extend current tax regime

Impose 10% universal baseline tariff

Minimum of 60% tariff on all 
Chinese imports

Kamala

Increase corporate tax rate 21% --> 28%

Increase income taxes above $400k

Extend current tariffs

Increase capital gains tax
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